NYYIYI NOHIN

MNYIYUN NHYN
DNTN NIYIVA NPOINM P DNDNN NP DNNN HY DMPR N2

931984
DYPN OXNNT .TNTN THRY NNIWNN NNDNA DM1AYINT DIN) MIAINA PO MWD
N D5 NN D35 MYNYN NP TIN MNTN P2 NN NN N)PN

D729 N2991 N NYRY 719013 2N 110 YNDDXP N9 NN NOYN HYW 1115990 NONYN

MNYN 72172 .159H2 OXNNN NTHYN TIN TMNTN P2 IYPN IR NI NN PYRIN T2 .00W
YYOVYN T21I2 .INDN DAY DDPY NNONN TINN YTIND NINAY ONNNN NWNT NN
MNXXIN DY) PAYNY XD IN AYND IVIONNY NN DY NPINN DIAPD OINNNN NYNT 1T NONY
DAYV MINAN NYDIND 2D NVYNNN

9PN N1an
™mMpT 60 9370 - PN PN .1

PONY NNIND TINN) IMYNYN TN 1NN INYD NX DXONYN NXIAPA 1IN 1N DD
NUND YWY NN NINY NN NIVHNN (112D DNAYNRD NINYP NP TIND NMINNND DITH
TN MMYWIND DV NTIPI NN NPXND DMNX TTIVDI NNAYNN TIN2 NNDNN NN
WU

mpT 60 NNYI2NA TIOY - DHY TN NP> NN .2

NPDLPID DMPYI NNNIANN TIN,NPONY DOPMYNYN DY NN DY TONN NN
T OV MY DY TN Y

mpT 60 DN TN - NNONN DY OXNNN NPINK .3
0NN TONND DNNN NPINK NIRY DX DT HRYNN I8P TIH

www.mizrach.orgil | 02.6248626 Dpd | 02.6242335 "70 1 D 10 1P 772 P13 ,99 19



29YWUN 7991

2990 - N IN .1

”m 09990
mpT 60 599N 29T
NN

DY NTY NTH NI NNNN NAY TITN NN NN MIAN NODN NNYRIN MV
(TIVNN NN XIPI .Y IN T00.9 KDY I.0.9 KN NT NN INKY DY INNY YYD ORI

D2IPTY, DIPTY YWY, YWD 370m1°10n 370 Y2 p awn
WY SW MR On. 191730 D01 CWIRD 71901 0°RYA1 ,0°RIY
J17IN% 370 1WA 070N 1RV T2 02NN 1 10772

X 7IWR X P75 ,MIAR NOON MW

AR2PY NPNINY MYNY

ION TIN IR SMYHYN YT PN IN TPNNL NNIPN DN GNYY 1IN TR DD e
PN NNIND YV D0 PHND NAMY DRIV MNTH

NMY
npoivn Nnlunn ANXY7 DR NI DTN t'|J'WJ'7 N{RIT ManY? nantnn

D'ONNYNANY N'INYT Vi I NN N2TY NN NN, NInn NY'ona
.190%7 NNat

[I'TN DX 1071, DYT7'7 DN 2 NY'oNN NIX D'9NNYNN NATA WIATN7 21wn
79 niMnNx n7ap DN W'Y |'7013 'oN' 27 0'No |*mia 'ont 2 7TanY?
7¥ RUN7 CWWPNN DT XWND 0T DN 'ON IND L,7a7n0n '9'70 1omn
N7 NIMNRD 7Y DTN Wen

www.mizrach.orgil | 02.6248626 P9 102.6242335 "0 | w10 op 770 P13 ,99 19



par
mpT 60

NN TINOY = 1oYW 1950 NP NN .2

059N
MNPN 9T

1N9Y DXD2APN NN JNY NPIDINN NMNTN DRI NPONN DY NPIIIND NN VYN NIV INKD

MPN 90N XMIANA THYI 00 DN

AR2PY NPNINY MINY

INDN MOND DX ONMN DNDDPY 10N LOPL DI NINNY IO TIION ToNNa e

na% w

XYY NWR AW wHINT DX NP
,’WDIW TID°%Y 05157 NXR
,Q°W JNIpn

,TIDIR P90

0’13 7513 °22vN DX

.nwI 1% warws

,TNRIPY IRV 777 DR 1P
.Jn2°%7 MIW’I N9 X7 PR ORIN
, IR P71 NIATIR NRWI

.72 AW LT3 AT ph

XYY WP AW WHINT DX 1P
LWDIAW T1D7¥Y 070157 DX

, 71271V NIRT 7170 XD oY DX OXY
.DIVM2 TD°%Y N2 X aIva B

MPIX DR 118727 110 07900

777 S o%anvo

JINR AW Yo ,RAR DY awn awye
.90 %% 7071 ,73977 1D vawa

.OmY 7 2°H0 XAR °D AwIN AvY
.0IXR OYY PIIYR oY 22Y%

M2 712 7172 RAR? 77 20
LMW INIAR Y2 INTIN2

270 WYY YN MO
.217% 795w 2PNYAW IR RN T2
,0°m1 0N Py 0w PR 712

.IW™ on XX °2 MR D

,7217 23X 712 777 Yy 2wn awy

2 TIWKR 73w 19n TI7 X7 0

? 7197707 PR 2197230 X7 OXA

? 19729 X277 IR 777 2221 IR 717
N1 55w 119°0 XAX HY 2WIN W
L1377V 9R 77 YW oo

7377 AR (¥IX021 100 0n

-7 NDID N2 ANWKRIY "NWID QW ,079WI°2 171102 TInkY nnay
IMIRT,NIPATI YT ,0°T320 .0°97W NWAIT Wk R? 2K IR TN
T3 1P> 07 013 DY 11X .NDM O1°D? INIX 1T IRV 0173 27N
noI57 N°2 93,707 7772 297,17 DI ONROMT PP PR 770K 1P
$WM?Y IR MR 7120 9K TV 30, R VI RY 297 ,070390 DY

/0 AW AnR LRI

92X ,N1D°3 171 XY NPLAY ,NAW 272 NDISA N°2Y 77920 7195 11VAT OvD
292 Xaw *n% NNY ,7¥3 NID°5 °92,713WN 75 NINDY ,NDID N PRY NYT
DR DDDDHY XY ¥7 1719°1D 7I0L” NIVANAT QY 777217 22X ,11°017 13°01
,MIY23n HW 7R127 3070 7007w TV .PINA 01901 11T18Y NI

70V” P12 2731 DIRW XA 11°X 72 273 11997 I3 INRW 1 DX 71220V

www.mizrach.orgil | 02.6248626 Dpd | 02.6242335 "70 1 D 10 1P 772 P13 ,99 19



X% ONR %7 :3INIX PRW 277 .AMAR T 772V IR ,N0197 M3 TInY
717 1N3,3WR7 YYn 797377 DX TN 277 .09 NY PRW 112w 72 0°015)

.1 01 1!53’]? PR T°737.7319°1D DION
7RPNTIONT W RORMT 27p” NP3 IR

9PON
DN P2 PO DONNN DNN DMV .NYIP) NIDNI DIPDIVN DXVLOPL MWDV NTNID
.NDION 22 DMWY DONP PV 29 P2 WP DOPOIW DMWY D1 T

NRAPY MIPNINY MINY
12U’ 0TIV DI DNMD MNPHRN TIND DIMAND YN e
AW 0N DINVD NN T e

NNy

NI'MTY NNIoNI DNI0N D'INAN D'RYII 19501 D™7VN N'7X D'0V07V

,00IN :0VN DINN2 D'RY¥NY N7X D'RYIAN 71TA 770 .NNAvn Nimivnwn
D07 NINNY ,NINNYY ,WUOIN ,7RN 7 ININDIR , 0T NAIMX W NIMMN
27 2NN ,NANK ,MIYA N727 ,NR"WN DYAN ,WITN ,NIDYAN ,D"YIND
N7'N2N 70N .0NY7 DRIYNN D'RYRN DR NN TIN'70 17002 0'osnnwnin
nY'onn v NINNNNY Fan%,  DN'AY DNWXN TN ,0NINN DX XN
.0NNNX T2 X7 DNTA DY) NNXN)]

NMIANNY DAXY 22 0V NIMIRANNNA 0DNAY 0'9NNYAN , TIN'Y7N 2aX
T w7 Tvan

nmvwavy 1IN oMinn v on 1N XY |I'TN 1IX 1NN n"ivn nN7INUN
IRL AR RIITAR L)) VT TNX 72 7w N'WRN vann NI .N1'onin
IMNX XN MmN |'3.'7 navIT ,n"mwnl ;I DTN TN |'3.'7 NV IT ,NMIYKXIN

0591 %9 - HNHONN HY OINNN NINN .3

e [=1da}~)a]
mpT 30 nNMMPN 9T

SV PTINY TPNT ANMIND DY PPN PRI IPNN PPV DI TIY 2000 INID 1999 7Y P2
,INXND NPNY : 1D DINWI 190N PPN IPNNTD IRIYI DO TN DY MNIYN MNIN NDXAN
YN IPNNN .DMNDXN 01N NTN OV NMIPH ,TTIN MINT,DNTIN DIV NNNK MIPOY
DINYNN MY .7PON DNOYDY NITID YINN D52 HNIWI DTN NI2NN DY PPN N9dD

TN MNT MM NPNY DN NIV NYWH OPMYNRYND

ONT OTIN - MININ NPINVPNN NNN NNIAD DIPTAIN WPIAND MTINON MNTN RYN2
INTHOVIN PNT KD PANON

DTN VY, TAPN : NINAN NPINVPN PN NNIAD DIPTAIN WPIANT NNXN NPNY XY
2299 9V ND  N8PNI IV N

PINY NN PTHIND NVNNN 31% N : DNMIYN DINRINND 1901 1PN NYYN NON DINW) NI
,TINY NN MNIND MINIY DNSY NX INT DPNNDNI DHSY NXR PTHNY DPTAN .2 SNNON
ANIYI INNY DY TYN TN ONT XD IMNY DX PTIN NN 29% ) .NXPN IV TV TOPHnn
TNXN IV INNY NN NN NN (OXTINY DONT H91D) 75% ,NYN DINNNN 29 DY .N¥PNA

DONN N DTN

www.mizrach.orgil | 02.6248626 Dpd | 02.6242335 "70 1 D 10 1P 772 P13 ,99 19



AR2PY NPNINY MINY
MPAN YNHNN MNNONY AN TIN NTY NTH NPONN NIYNVN T @

Ny

NMTNINT? UTN D710 I[NNI VXN, 707 NNINW D'R¥YNAN W NIApya
72T NTMXYN NDWNN DIXENTMTR NMXYN NNTANN DX 27wnn (noia D710)
TN Y nmun NN

:[nuia 0710
|PVIA DD
299%
18% 17% 16%
4% = 4% e 5%
AL R IR i o oanen B — BT TR RTLT i Ll
oD MW ND Y ND I oW A nTY0a e Thaph
5o nspna n¥pna 1137 NTra ma

,"2000 78w pr TNt 7w 0'DWI NNIoN NNMY DRI |PI'T - 078w ot
[NVI1A DN DYVN PIIY NN

http://www.avichai.org.il/bin/en.jsp?enPage=BlankPage H&enDisplay=view&enDisp
What=Zone&enZone=Publications H

.NIIoNI MIIoN DAYINN |2 'WaL NXNIY YR NN AT 2707 NN
D'DNN , NN XD NIIoN 0T D' X NT2 AT DNIYR D78 DAYIN
.NNIoON NIYD XY X NRNY AT XN 'M110AN A7 1 0Nawn 0Nl
XIN NN DA "2IXI NIOAN NN 1AYN XN N 07NN 0'NIIonN A TX ‘D
.9'oin

NNI0ONY? AN 'MNIoN .'MNIoNN 7¥NX D"TOINN DADINN TAN X' N'oNn
.0"'Yw X77 ,X'NY NIND NNIK 1Vn7 2NN YN R XN X Y
"Iyn A RINWILLI7 DIYND NRNRYN DX AN TAX 72 XNhana Tin'7a

72 NNPZ7? 7D NIMNNOR IT'R ;. R'N N7XRYIN N728YUN IMNOKR D'YN! INNKR I'T7'Y
|
217w nnownn N2 NN'onn 72V TNKR

100N TONNL DNNN DY DNMIPN NN DINNN DINIAN DIPIDIN NV

39707 191 PPV IXT WK 0°12T7 DX NIWA 19 TRN WD 1YY I7 MW I
h ’39'7 DRy WX o : jm: 129 j’]‘:b opYIIm j”n m 5: 3:1:1573

rl'm'w m’:: nm -:mx-x by a”n m wx oo '7:: nx -m"?
-0 D°P105,7 P79 0”727

www.mizrach.orgil | 02.6248626 P9 102.6242335 "0 | w10 op 770 P13 ,99 19


http://www.avichai.org.il/bin/en.jsp?enPage=BlankPage_H&enDisplay=view&enDispWhat=Zone&enZone=Publications_H�
http://www.avichai.org.il/bin/en.jsp?enPage=BlankPage_H&enDisplay=view&enDispWhat=Zone&enZone=Publications_H�

NAPY NPNINI MONY
NPONN PONNL NN OV OPPININ e
10MT2I2) DT NN DY DINNN DNNN WRI NP N @

nlabl AP
w2 1'0 TN TAYN NIX NDWY X7 ,NNRN . NWY NN MY W' 178 D'109]
.00 171 0127 10NN X 1AVNYT ,NMYNLNINN DI NN

.0VN 7w DMmn 7 IX D3NN 7Y X7 0NN Y KN onn nNavn o in
N ,X2N TN )N NITOIAN NNMTA NIMY NRTA DR DNINY [N AT Y
NNX2 Y7 NY2I9 nwnnn oxX DMINN 'OND 7V VIYD X7 71V NI7'VN
.N2N IT7 NNIoNN NNAvN Mntpnn X710 Nwawa nilzinnn

D770 NPIT IT NIDT 0791 YITA N78WY 1200 W' 1090 7Y |"ann win'oa
:DNInn v

1903 PPRVIWS 7 (L, > NIPY) 7 DIV IPHR® T2 03V DW IRY I
XY 93017177 23 37987 197 XD PDO RY2 DK 9377 7PAW W 10120 9370
IPHND? X2 01 .29 02 PRI 2377 127 aNIX 13 ’DY 10120 pw Ty
11913 IPRIW XTI IPARY 22X, 077 TYIW NIV Y95 [pDO2 17Ny
.0n? 1ID0W 71 931,30 1Y3

.0NMY7 INOY NN DX DY DNIEDNAY N2 10 1N Tayn DX IXY DNINN
DN Q1T NRAKY .DIT? TV AR7D N2y, DNNIN7 NN MmN ,00an
AP R DY 02 720 ,R1 79 1N2TA 17'OX N NpTh 0nTY

NIMNXD DY DNINN 7¢ DITTINAN 19IX 7V [IFTN DX DNNID NMYN N7RUN
7¥ yTIin "7NN2 N7'NNN NIMNRD .NIIoNN NN2YN2 0N'DND 7V N70mn
nR7UNN INM2 nownnl IY'YN Y 0TIRn 7N N IR ,N0'na
DNINN DX TNRYA7 207V 1T DIMNX 79 0TaD . DWW 7N 79 NN
NN2YN T2 7I0V2 XAN MY'WA N7 NYAIN 7Y IR D1IN 10N 7w a¥na
N2 DY UTNY? ANDAYI XZIT DNINY N1IYDINY NN M2 N1ionn
vwn

09’0

AT NNMDNY DXIMY NNPN DNYN OOPY WP RIN NIYIVL dDIN DI DY IWpnY 71910 2wn
MYIIN D) NIADIN NNDNN NIV NN DDIDY PIND NON TWPN NN NOINNND DI NN
TONNN NPINNRD 1951 ,X2N MYV DI ONMNI JPIORY  NPNNAYM 7NN DY TN SV
INS NP INY NPV NPONY

www.mizrach.orgil | 02.6248626 P9 102.6242335 "0 | w10 op 770 P13 ,99 19



DN N

Q°Ipn, D’JP75 YOI, YWY 770m1 0ron 77N H P awn

awY YW e on.

11917307 NOID PWIRD 171901 0°RYA1Y ,0°R°1Y

7170 30 WY 7297 ,00PnN 1Y ,]772 2’1301 17 :0°7327

X 7IWR X P95 ,MAR NOON IV

N,IANA NNdY = 1DV 9990 NP I

INDT MOND DX DNMNYI DNDDPY 10N LOPL DI NINNY IO TION ToNNa e

na% w

YRRV "NWR AW WHINT DX NP
JWDIAW 1D°X? 0°°51377 DX
,0°MW JNIpN

IR T30

0°11 D73 °23vN DX

WA 12 warws

,JNRIPD IR2W 7177 DR MR
In2°%7 7IWN NI2IY X7 PR ORI
JTI9R1 77 NATIR DRWDI

12 ARBW 72 RN 2P

YRRV "NWR AW WHINT DX NP
2WHIAW 719°%Y 0*DIT NR

712°TY DRT 7°70 XD DOYI7 DX oK)
7DIvma MD%Y N2 XIT ORI 9o

MPIX DR V18927 0% 07900

777 S o%anvo

PR AW Yo XaAX DY awIn awy
207 °% 9071 21977 1°D VAW

MY 7°7 00 RAR D 2WIN v
DTIX oY1 1PMPR oy 22

912 72 7172 R2ARY 7077 20
MW INAR [V NN

230 TWYI ¥R 0
2177 15w 27NYaW IR XN N2
011 an? Py oonw PX 712

WY On XAR °7 IR D

;1297 %R 712797 2y awIn awy
TIWR 7AW o T R IA
79271707 DX 2197210 X7 OR7

797291 X277 IR T177 2219 %R 77
N3 °%W 119°0 XAR 7Y AwIn 2w
JA7 77V 9X 797 Sw 02amv

7377 AR (¥IX021 100 090

www.mizrach.orgil | 02.6248626 Dpd | 02.6242335 "70 1 D 10 1P 772 P13 ,99 19



No1> N2 ANWKI? *NWaD oW 027w 71°102 TIN5? N1y
,YT°71,0°73317 .0°97°W 1WA wan kY 9aR 1R OTI0-00T
JIX2 .NODM OIP0Y 1INIX NI IRV DIVA 271 1MIRT NPT
,777 D123 21XOMT PR PR AR 1IP2TI 707 P07 0373 DY
LR Y797 XY ,2979,07°2397 DY noI1on 02 Y5 ,701 77721 297
Y9 2w ANR LRI WMDY TN ONIR 7720 ,00R T VA

1°77 X2 1IP2N% ,Naw 292 NoISR N°2% 77930 715 1V oY
NID°3 792 ,313wnN 75 NIND% ,ND1d 1% PRW 1YT PaAR ,NID
NIVAINT QY 779307 AR L3170 13791 272 XAw nY nnY 783
7Y .72 021931 1370 .ANINT DX 0DODY XY Y75 711D 7100”
73 INRW > DR 73290W ,NIVIAID PW P12 ,I0T°Y 700w

N2 0% 7707 APIRTR 9787 PIRW RAX 1% 72 270 11797

X7 QNX 79”7 $3INIR YRW 277 .3IAR 7970 7IRYI X D010
JWRI D7 7197377 DR 77 297 .019°3 1L PRY 112w ,”2 2°010)
D193 015 1192°p 1INR 72197 .71°1D 01911 1Y 1M

“RPNTIONT YW RORNT 27p” NP3 IR

NMNUNN HY DINNN NPINN

7°1°Y IRT WK 021273 DR 1WA 1D TR WD IHWI T7 MW I
WX 0¥ : P12 v::‘n ;p::‘? DnYIIM 170 R ‘7: :[::‘m 3970? ]m
o»n z:-: wx z:w-: by ’nx XY pm’w wx ﬁ:n nx omwm

: 11792 07732 XY ARINRD YV

-0 D°P105,7 I 0”727

03 PNVIWI *D (v nmw) ,”02IVY IPHR® 2 DXV : QW IIRY I
9537187 1%° X2 PHO X2 NNX 277 7AW WT 1°12% 9277 10
02 1K1 2377 927 aNIX 931 X927 917120 9pw Y1 kD 05 .11
22X ,071% VIV N7V 593 [pooa ey IPDNDY XY 071 .2
.01% 11950W 111 957,11°1°Y2 11910 1PRIW IXTI2 17K

v PIOD,T PID,0°ATY [7ANIN WITD

www.mizrach.orgil | 02.6248626 DP9 | 02.6242335 "0 | DwY 10 179,772 P13 ,99 19



